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Michigan Dept. of Treasury Page 1 of 1 y L-4017
2793 (Rev 7-18) e~

e 12/19/2024 09:39AM
2024 24 and 12 Month Sales Ratio Study for Determining the 2025 Starting Base

This form is utilized with your Sales Ratio Study to determine the ratio and true cash value amounts entered on Farm 803, Analysis for Equalized Valuation
NOTE: PAGE 2 CONTAINS INSTRUCTIONS THAT SHOULD BE REVIEWED PRIOR TO COMPLETING THIE‘_- FORM

County Name:

. Cil T hip Name: 2
Hillsdale County TR Township
Classification of Property (Ag, Com, Res, etc.) RE STDENTI AL
2022 to 2023 Adjustment Modifier
1. Enter the assessed valuation after adjustment from the 2023 form L-4023 line R et SO (- 53’8]9'600
2. Enter the assessed valuation before adjustment from the 2023 form L-4023 line 403 e 45,1 30’800
3. 2022 to 2023 Adjustment Modifier. Divide line 1 by line 2 3 1.1925
2023 to 2024 Adjustment Modifier
4. Enter the assessed valuation after adjustment from the 2024 form L-4023 line o e e S S W 64’ 183,100
5. Enter the assessed valuation before adjustment from the 2024 form L-4023 line A3 R R e R 54’920’955
6. 2023 to 2024 Adjustment Modifier. Divide line 4 by line 5 6. 1.1686
2022 to 2024 Adjustment Modifier
7. 2022 to 2024 Adjustment Modifier. Multiply line 3 by line 6 T. 1.3936
24 Month Sales Study
E P ti H
A B ¢ o Applicable Adjusted Total Adjusted
Year of Sales Number Total A i Adj Assessed Adjusted % Ratio
Assessmant Period of Sales Value for Sales Modifier Value Prices {col. F < cul, G)
2022 | oeozoszoz | 23 1,044,900 1.3936 1,456,173 2,831,860 51.42%
2022 | oeozzozazy | 1] 591,700 1.3936 824,593 1,710,850 48.20%
12 Month Total Sales| 34 12 Month Total Sales] 2,280,766 4,542,710 50.21%
2023 | ovzesoomes | 13 1,099,400 1.1686 1,284,759 2,362,400 54.38%
2023 | woroan | g 484,900 1.1686 566,654 1,040,000 54.49%
12 Month Total Sales} 19 12 Month Total Salesf 1,851,413 3,402,400 54.41%
24 Month Total Sales 24 Month Total Sales| 4,132,179 { 7945110 |
*24 Month Mean Adjusted Ratio 52.31% _r

* Important:
For sales from April 2022 through March 2023, divide the 12 month total 'Adjusted Assessed Value'
by the Total Prices for Sales' to get the 12 month 'Adjusted % Ratio", Repeat this process for sales from
April 2023 through March 2024, Finally, sum the two 'Adjusted % Ratios and divide the result by 2 to get the
'Mean Adjusted Ratio'. The 'Mean Adjusted Ratio' in column H is carried to Form 603 (L-4018).

12 Month / Single Year Sales Study L-4047
A B © p Applicable Adjusted Tatal Adjusted
Year of Sales Number Total Assessed Adj Assessed Prices Rutio %
Assessment Period of Sales Value for Sales Modifier Value for Sales {col. F = col. G)
2023 | vz | g 484,900 1.1686 566,654 1,040,000 54.49%
2024 | waneonns | 16 1,074,100 1.0000 1,074,100 2,625,691 40.91%
12 Menth Total sa!as 12 Month Total Sales| 1,640,754 | 3,665,601
** 12 Month Aggregate Adjusted Ratio 44.76% ]

** Important:

For sales from October 2023 through September 2024, divide the 12 month total ‘Adjusted Assessed Value'

by the 'Total Prices for Sales' to get the 12 Month Aggregate Adjusted % Ratio' The 'Aggregate Adjusted
Ratio' in column H is carried to Form 603 (L-4018).

2022 March Board of Review valuations are compared with sales transacted during
the last nine months of 2022 and those transacted in the first three months of 2023.

2023 March Board of Review valuations are compared with sales transacted during
the last nine months of 2023 and those transacted in the first three months of 2024,

2024 March Board of Review valuations are compared with sales transacted during
April through September of 2024,

12/19/2024
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